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Income tax: No more returns?
Inland Revenue is looking at an idea that could mean small businesses may never fill out an income tax return
again. Sound good?

Inland Revenue is looking at an idea that could mean small businesses may never fill out an income tax return
again. 

Right now, filing your income tax return online involves several steps and filing paper returns can be time
consuming.

So, Inland Revenue is working to design, build and deliver a better tax system that will make meeting tax
obligations a more seamless part of your business life. Your feedback will help Inland Revenue know what will
work for small businesses.

One idea involves securely linking your accounting software to Inland Revenue’s system to automatically generate
your income tax return when you finish your annual accounts. That way, you’re more likely to pay the right amount
of tax.

Business owners without accounting software, who are still keen to work electronically, will still be able to use
myIR to manage their tax.

Another idea could make it easier to fix mistakes on your online returns, with fast notification from Inland Revenue
of any next steps you need to take.

 (https://www.changingforyou.ird.govt.nz/calculating-income-tax/)

Have your say
Find out more on Inland Revenue’s Changing for You website, which includes videos showing what Inland
Revenue’s vision for tax might mean for small businesses.

Let Inland Revenue know whether you agree with what is being suggested.
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GST dos and don’ts

(/tax-and-accounting/basic-tax-types/gst/)

When to register and deregister for GST, how to pay it and when, plus zero-rated goods and services.

(/tax-and-accounting/basic-tax-types/gst/)
Read on
(/tax-and-accounting/basic-tax-types/gst/)

Quiz: Tax 101

(/tax-and-accounting/tax-when-you-have-employees/payroll-deductions/#e5140)

Test yourself on tax basics, from GST to tax forms, plus how to handle PAYE and KiwiSaver.

(/tax-and-accounting/tax-when-you-have-employees/payroll-deductions/#e5140)
Start the quiz
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Are you in the red?

(/tax-and-accounting/closing-down/warning-signs-of-trouble-ahead/)

Operating at a loss? Here's when it is a warning sign of trouble ahead — with tips to get back in the black.

(/tax-and-accounting/closing-down/warning-signs-of-trouble-ahead/)
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Find out more
(/tax-and-accounting/closing-down/warning-signs-of-trouble-ahead/)

Making tax time easier

(/tax-and-accounting/tax-time-tips/how-to-make-tax-time-easier/#e5220)
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See how
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3/3

http://www.business.govt.nz/tax-and-accounting/closing-down/warning-signs-of-trouble-ahead/
http://www.business.govt.nz/tax-and-accounting/tax-time-tips/how-to-make-tax-time-easier/#e5220

